




























Perspectives of Croatian Producers and Exporters of Petroleum Derivatives 

on the Market of Bosnia and Herzegovina 

 

Summary  

 

This paper provides an analysis of the mutual trade exchange between Bosnia and 

Herzegovina and the Republic of Croatia in the segment of petroleum derivatives. It also 

includes a comparative assessment of Bosnia and Herzegovina’s foreign trade in petroleum 

derivatives with Hungary, bearing in mind that Hungary has been a member of the European 

Union since 1 May 2004 and has therefore undergone the integration processes that Croatia is 

yet to complete. In addition, the paper examines the impact of the pace of modernization of 

regional oil refineries on the petroleum derivatives market in Bosnia and Herzegovina. 

 

The research applies methods of analysis and synthesis, a descriptive approach to the existing 

situation, and standard logical reasoning. Quantitative and comparative methods, as well as 

statistical-analytical techniques, are particularly employed in the examination of the overall 

foreign trade exchange between Croatia and Bosnia and Herzegovina, and more specifically, 

their trade in petroleum derivatives. The inductive-deductive method is used to analyse the 

influence of the modernization dynamics of regional oil refineries on the petroleum 

derivatives market in Bosnia and Herzegovina. Given the broad scope of the research topic, 

the methodological approach is primarily based on the analysis of secondary data, i.e. desk 

research. 

 

The findings indicate that the pace of completion of the modernization processes of regional 

oil refineries will significantly affect the petroleum derivatives market in Bosnia and 

Herzegovina, as refinery production capacities are expected to considerably exceed domestic 

market needs. Following Croatia’s accession to the European Union, the Free Trade 
Agreement with Bosnia and Herzegovina ceased to apply, thereby abolishing the preferential 

treatment previously enjoyed by Croatian exporters. Consequently, importers in Bosnia and 

Herzegovina are expected to turn to other, previously less represented markets. From this 

perspective, Croatia’s accession to the European Union is likely to negatively affect the 
competitiveness of Croatian exporters of petroleum derivatives. 
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